m] FERRIER HODGSON

PERTH

Level 26 BankWest Tower
108 St George’s Terrace
Perth WA 6000 Australia

GPO Box 2537 Perth WA 6001

SONS OF GWALIA LIMITED ACN 008 994 287
(Administrators Appointed)
(‘the Company”)

phone +61 8 9214 1444
fax +61 8 9214 1400

email fhperth@perth.fh.com.au
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Under section 104-145 of the Income Tax Assessment Act 1997, the Administrators
of the Company declare that we have reasonable grounds to believe that there is no

likelihood that shareholders in the Company will receive any distribution in respect of
the following class of shares:

1. Ordinary Shares

As a consequence, shareholders who acquired the shares (or class of shares) listed
above in the Company on or after 20 September 1985 may choose to make a capital
loss in the income year that includes 7 June 2005 as a result of CGT event G3

happening to their shares. The capital loss is equal to the reduce cost base of the
shares.

Note: A capital loss is not available for certain shares acquired under an
employee share scheme. Shareholders who have acquired shares in this
way should seek their own tax advice.

Dated : 7 June 2005
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